


Section VIl Bank Compensation

Bank will be compensated for any and all services rendered to City under this Agreement. Bank agrees to offset
monthly service fees against its customary earnings credit for balances in City's on-interest bearing accounts.
Net insufficiencies in earnings credits will be charged on an annual basis.

FEE BASIS LANGUAGE
Bank will be compensated for any and all services rendered to City under this Agreement on a cost per item or
monthly charge basis as set forth in the service charges of the Bank's Response.

Section VIII  Default

The Bank shall be in default if it fails to pay all or part of a demand deposit, @ matured time deposit, or a
matured certificate of deposit, including accrued but unpaid interest, at a specified maturity date. The Bank shall
also be in default if ruled “bankrupt”, “insolvent” or “failed” by a federal or state banking regulator, or if a receiver
is appointed for the Bank.

In the event of a default, failure or insolvency of the Bank, the City shall be deemed to have vested full title to all
securities pledged under this Agreement. The City is empowered to take possession of and transfer and or sell
any and all securities. If the security is liquidated, any proceeds over the defaulted amount, plus expenses
related to liquidation, shall be returned to the Bank. This power is in addition to other remedies which the City
may have under this Agreement and without prejudice to its rights to maintain any suit in any court for redress of
injuries sustained by the City under this Agreement.

Section IX Non-Assignability
This Agreement is not assignable in whole or in part but is binding on the parties, their successors and assigns.

Section X Termination
This Agreement may be terminated by either the City or the Bank by giving sixty (60) days prior written notice to
the parties.

Section XI Law Governing
All applicable provisions and requirements of the laws of the State of Texas governing depositories for the City
shall be a part of this Agreement.

Section XII Bank Authorization
The Bank represents and warrants that this Agreement is made pursuant to and is duly authorized by the Board
of Directors of the Bank and recorded in the official records of the Bank.

CITY BANK
Name and Title Name and Title
ATTEST: ATTEST:
CUSTODIAN:

BANK

ATTEST:




EXHIBIT B
AUTHORIZED REPRESENTATIVES

The following individuals are authorized representatives of the City empowered to direct the Bank and the

Custodian for the Bank, in regard to collateral pledges, releases and substitutions in the joint safekeeping

account as well as authorized to represent and act for the City in any and all matters including execution of
agreements and transfer of funds.

City Representative's Signature Name and Title

Bank Representatives Name and Title






