
FINAL DELIVERY, SETTLEMENT & CLOSING PROCEDURES
for

LA GRANGE INDEPENDENT SCHOOL DISTRICT

Closing Date: Wednesday, August 30, 2017

Closing:

Those parties expected to participate include:

Party Title/Role Company Phone
Mr. Bill Wagner Superintendent of Schools La Grange Independent School District (979) 968-7000
Ms. Diana Fitzpatrick Director of Finance La Grange Independent School District (979) 968-7000
Mr. Dusty Traylor Financial Advisor RBC Capital Markets, LLC (210) 805-1117
Mr. Jeff Kuhn Bond Counsel Norton Rose Fulbright US LLP (210) 270-7131
Mr. Clay Binford Bond Counsel Norton Rose Fulbright US LLP (210) 270-7102
Mr. Victor Quiroga Underwriter Frost Bank (210) 220-5701
Mr. Tim McCormick Underwriter Frost Bank (210) 220-5210
Mr. Ricardo Perez Underwriter's Counsel The Perez La Firm PLLC (956) 644-1728
Mr. Jose Gaytan Paying Agent/Registrar BOKF, NA (512) 813-2002

Sources of Funds Series 2017
Principal Amount of the Bonds $33,365,000.00
Original Issue Reoffering Premium on the Bonds 4,906,254.25
     Total Sources $38,271,254.25

Uses of Funds
Deposit to Project Fund $37,900,000.00
Cost of Issuance and Underwriter's Discount 371,254.25
     Total Uses $38,271,254.25

$33,365,000
UNLIMITED TAX SCHOOL BUILDING BONDS, SERIES 2017

Sources and Uses of Funds

The closing on the above-referenced bonds (the "Bonds") will be held on Wednesday, August 30, 2017,
at 10:00 A.M. (the "Closing") via email.

prest
Text Box
How to Record a Bond Issue
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Step 1 - From the bond closing documents, or "Bond Book", find the "Sources and Uses of Funds" page (see example below)
Step 2 - Review the "Sources of Funds". These are the "Credits" to the entry.
Step 3 - Review the "Uses of Funds". These are the "Debits" to the entry.
Step 4 - Assign General Ledger account codes based on the line descriptions (standard Texas school district account codes used)
Step 5 - Post entry.
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Credit "Issuance of Bonds" (699-00-7911)
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Credit "Premium/Discount on Issuance of Bonds" (699-00-7916)
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Debit "Cash or Investments" (699-00-1110 or 1120)
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Debit "Issuance Costs" (699-71-6599) 
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Note - The example below assumes the bond issue and funds received will be recorded to a Capital Projects Fund using Fund Number 699)
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Credits to Entry
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Debits to Entry




